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This presentation ("Presentation") is dated 3 March 2026 and has been prepared 
by Larus Energy Limited, ACN 140 709 360 (“Larus” or the “Company”) primarily in 
connection with providing general information about the Company and its 
business, in connection with the proposed appointment of a broker or lead 
manager (“Broker”) to a possible capital raising by the Company (“Capital 
Raising”). This Presentation is provided as a summary only, is of a general 
background nature and does not purport to be complete or contain all the 
information about the Company’s assets and liabilities or other information 
necessary for an investment decision in the Company.

Information in this presentation

The content of this Presentation is provided as at the date of this Presentation 
(unless otherwise stated). The information in this Presentation is subject to 
change without notice. Some of the information contained herein is based upon 
generally available information or has been obtained from third-party sources. 
In addition, some information in this Presentation may be incomplete or 
condensed.

To the maximum extent permitted by law, Larus (including its subsidiaries, 
related bodies corporate, shareholders, affiliates, advisers and agents):

● disclaims all responsibility and liability (including without limitation, any 
liability arising from fault, negligence or negligent misstatement) for any loss 
arising from this Presentation or reliance on anything contained in or 
omitted from it or otherwise arising in connection with this Presentation;

● disclaims any obligations or undertaking to release any updates or revision 
to the information in this Presentation to reflect any change in expectations 
or assumptions; and

● does not make any representation or warranty, express or implied, as to the 
accuracy, reliability and completeness of the information in this Presentation 
or that this Presentation contains all material information about Larus or 
which a prospective Broker may require in evaluating Larus or a Capital 
Raising by Larus, or likelihood of fulfilment of any forward-looking statement 
or any event or results expressed or implied in any forward-looking 
statement.

Not a prospectus or an offer document

This Presentation, and any further information provided in connection with it, is 

neither a prospectus nor any other form of offer to invest in Larus securities 
under Australian law or under the law of any other jurisdiction in which this 
Presentation is received (and will not be lodged with the Australian Securities 
and Investments Commission or with any regulator in any other jurisdiction).

By accepting and reviewing this Presentation each recipient represents and 
warrants to Larus that they are either (a) in Australia and they are a person who 
meets the requirements of section 708(8) or section 708(11) of the Corporations 
Act 2001 (Cth) as either a professional or sophisticated investor, or the 
requirements of section 761G of the Corporations Act 2001 (Cth) as a wholesale 
client; or (b) not in Australia and they are a person to whom this presentation 
may be provided without the need for any offer document, or the registration, 
filing or lodgement of any document or notice with any relevant securities or 
corporate regulator, and without breach of any applicable laws in that 
jurisdiction. Any distribution of this Presentation outside Australia may be 
restricted by law. No recipient of this Presentation may forward or circulate the 
Presentation to any other person without the prior written consent of Larus. If any 
recipient is in doubt about the contents of this Presentation, you should obtain 
independent professional advice.

Not financial or product advice

This Presentation does not constitute financial product or investment advice or a 
recommendation regarding any Capital Raising. It has been prepared without 
taking into account the objectives, financial situation or needs of any particular 
Broker. A reader of this Presentation is solely responsible for forming their own 
opinions and conclusions on such matters and for making their own 
independent assessment of the information provided. No reliance may be 
placed for any purpose whatsoever on the information included in this 
Presentation or on its accuracy or completeness. Accordingly, this information is 
being supplied, for information purposes only and not for any other purpose.

Any potential investment in debt instruments or securities is subject to known 
and unknown risks, some of which are beyond the control of Larus and its 
directors. Larus does not guarantee any particular rate of return or the 
performance of Larus, nor does it guarantee any particular tax treatment. 
Brokers should have regard to risks that exist with respect to investing in the 
securities of Larus, including those set out in this Presentation, which recipients 
should review carefully. The securities in Larus should be considered a 
speculative investment. Cooling off rights will not apply to the future acquisition 
of any debt instruments or securities.

Forward looking information

This Presentation contains forward looking and other subjective information. 
Such expectations, estimates, projections and information are not a guarantee 
of future performance and involve unknown risks and uncertainties. Actual 
results and developments will almost certainly differ from those expressed or 
implied and you should make your own assessment of the expectations, 
estimates, projections and the relevant assumptions and calculations upon 
which the opinions, estimates and projections are based. The forward-looking 
statements are based on information available to Larus as at the date of this 
Presentation. Except as required by law or regulation, none of Larus, its 
representatives or advisers undertakes any obligation to provide any additional 
or updated information whether as a result of a change in expectations or 
assumptions, new information, future events or results or otherwise. Indications 
of, and guidance or outlook on, future earnings or financial position or 
performance are also forward-looking statements.

No representation or warranty, express or implied, is given as to the accuracy of 
the forward-looking information, likelihood of achievement or realisation of any 
forecasts, prospects or opinions contained in this Presentation and no liability is 
accepted by the Company or any director, member, officer, employee, 
consultant, agent or adviser for any such information or opinions.

Past performance

Past performance information given in this Presentation is given for illustrative 
purposes only and should not be relied upon as (and is not) an indication of 
future performance. 

Acceptance

By accessing or reviewing this Presentation you acknowledge and agree to the 
terms set out in this section titled ‘Important Information and Disclaimer’. This 
Presentation may not be reproduced or published for any purpose without the 
prior written permission of Larus.

Important information and disclaimer
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Papua New Guinea at a glance

Independence in 1975 → 2025 marks 50 years

Very detailed and prescriptive Constitution and Constitutional laws

● Unicameral Westminster-style parliamentary democracy – mandatory general election every 5 years

● Strict separation of executive, legislative, and judicial powers

● Sophisticated common law legal system with detailed modern legislation operating under the rule of law

● Common Law legal system with strong independent judiciary and court system – Supreme Court, National 
Court, District Courts etc. Participation of international judges.

Three levels of government – National, provincial and local level 

● 22 provinces (and provincial governments with limited law-making powers) 

● Multi-cultural – more than 700 distinct cultural groups (and languages) 

● Most land area (~97%) unalienated and under traditional ownership

● Three national languages – English, Tok Pisin (pidgin English), Motu

● Business conducted in English

● Resources central to economic growth
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PNG is capital poor but natural resources rich

Investment Is Required To Drive PNG’s National Interest

• 2023 PNG Budget: PNGK 24,567 million

• Population (2023): c.10.3 million

PNG IS A NATION RICH IN NATURAL RESOURCES:
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Government investment in resource projects can 
divert funds from other national priorities
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PNG LNG project State revenues to date

Step change in tax receipts post 2021 are a result of:

● PNG LNG entering profit position and paying tax

● Rising commodity prices

● Post 2025, no debt payments and higher prices

Note: 

1. Strong Kumul and MRDC revenues throughout

2. Early revenue low due to low oil and gas price 
and large CAPEX depreciation 

PNG fiscal system gives early revenue to State Companies, but not to Treasury
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Petroleum Fiscal and Regulatory Framework

● Governed by the Oil and Gas Act, Environment Act and the 
Income Tax Act 

● Tenure under statutory tenements administered by 
dedicated National Petroleum Authority

● petroleum prospecting licence

● petroleum retention licence (gas only)

● petroleum development licence

● pipeline licence

● petroleum processing facility licence

● Strict and modern environmental permitting framework 

● administered by dedicated Conservation and 
Environment Protection Authority 

● Taxation through income tax (including additional profits 
tax), royalties, development levies and production levies

● Income tax administered by Internal Revenue 
Commission 

● Projects normally developed under a fiscal framework 
defined in a Petroleum Agreement or a Gas Agreement with 
the State

● Normally prescribed detail around domestic market, 
national content and local business development 
obligations 

● Fiscal stability available at an income tax premium 

● State option to take up to 22.5% project equity at sunk cost 
at FID

● Mechanism by which the State extracts additional rent 
from project development

● State (through the national oil company, Kumul
Petroleum) participates as normal equity participant 

● Part of State equity (2% participating interest, carried 
by the State) held for project area landowners 



7© 2026 Larus Energy Ltd.

PNG: petroleum discoveries and infrastructure
ONSHORE PAPUAN BASIN

● Kutubu Oil Field Development in 1990s provided oil processing in Highlands and export route in Gulf of 
Papua.

● Gas export through PNG LNG began in 2014 with Hides Development in Highlands and 750 km gas 
pipeline to LNG Plant at Port Moresby.

● Developments at Elk/Antelope awaiting FID (2025).

● Domestic gas power at Hides and Port Moresby.

● A number of stranded gas fields

OFFSHORE PAPUAN BASIN AND TORRES SUB-BASIN

● Pasca Gas Condensate Field FID late 2026

● Pandora Gas Field (and other discoveries) – MoU in place with Kumul and Twinza to develop.

OFFSHORE TORRES SUB-BASIN

● Underexplored and focus area for high reward exploration.

● Mailu Prospect (PPL576, TotalEnergies) exploration well planned for coming weeks (mid 2026).

● Nanamarope Prospect (PPL579 Larus Energy) exploration well planned for 2027

Kutubu Fields 
Developed in 
1990s 

Papua LNG
FID in 2026??

P’nyang LNG 
FID ??

Pasca  
FID late 
2026

Pandora  
FID ??

Foreland 
stranded gas 
resources

Torres Sub-
Basin 
unexplored

PNG LNG 
Developed in 
2009-14 
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PNG: play types

PNG-discovered resources: historical target plays

Offshore: step change in seismic data coverage/quality. 
New play types revealed for exploration.

Example Giant Prospects: 
Mailu (Total Energies) – not yet tested

Paleogene 
Carbonate

Foreland Clastics No O&G fields developed yet

Foldbelt / Inversion 
Clastics PNG LNG and Kutubu

Tertiary Carbonate No O&G fields developed yet

Miocene Clastics Example Giant Prospects: 
Nanamarope (Larus Energy) – not yet tested
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PNG is a part of the Australian plate

● Papuan Basin is similar to other Australian continental 
margin Mesozoic rift basins

● Northern margin has experienced pronounced 
contraction

● The Torres Sub-Basin is newly recognised extension of the 
Papuan basin and is an under-explored Mesozoic and 
Tertiary depocenter

Carnarvon

Browse

Papuan

Bonaparte
Carpenteria

Torres

Bintuni

Mesozoic Rift

Australian Craton

Neogene FTB

10km
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PPL-579 is ideally located for 
supply into growing 
Asian Markets
● SE PNG represents a recently uncovered extension of the prolific Papuan basin and is 

a focus for exploration

● Multi-play portfolio capturing 6.4 BNbbls recoverable

● Several drill-ready prospects with clustered resources.

● Prospects matured and derisked.

Established projects and 
exploration acreage Oil & gas fields Oil & gas shows 

and seeps
Larus Energy PPL-
579 and PPL-695 

Port Moresby
PNG and Papua LNG

100 km

PPL-579

PPL-695 Mailu-1

N
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PPL-579: large prospects with proven hydrocarbons 

500m

Drop core sample  locations and Geochem lab analysis:

x
x

x

x

Prominent fluid escape structure with associated 
features including, pockmarks (sampled), deep 
water chemosynthetic communities (sampled) and 
seismic image washout.

Thermogenic HC’s & OIL Proven 

10km

Nanamarope Prospect: Primary Reservoir Map N

3D-seismic dip-line showing stacked reservoir/seal pairs in the multi-
billion-barrel Nanamarope prospect and extensive running room in 
lookalike prospects for follow-up drilling.
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● Large thrusted anticline with 1,995 MMbbls recoverable resource

● Imaged with state-of-the-art 3D-seismic data acquired in 2023

● Sampled and proven oil-seep, located on the prospect

● DHI conformance with structure and mapped spills

● Thick and stacked, reworked turbidite reservoirs

2 Billion-barrels derisked

PPL-579 frontrunner: the Nanamarope prospect
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Papua New Guinea’s Next Giant Petroleum System?

JUPITER

SYSTEM-7 PO

SYSTEM-4 PO

SYSTEM-2 PO

PPL695

PPL579

NANAMAROPE 
PROSPECT
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Nanamarope
1,995 MMbbls

Kini Kini
901 MMbbls

Lolaura
442 MMbblsDedele

404 MMbbls

PPL-579: Nanamarope
prospect is drill-ready
● 2 Bbbl prospect: 4-way closure with stacked targets

● Active thermogenic HC seabed seep above prospect

● Seismic DHI support on data & inversion products

● Advanced well planning & procurement for drilling in 2027

● Material running-room for follow-up drilling

3D Seismic - Dip Section 


