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IMPORTANT INFORMATION AND DISCLAIMER

NOT FINANCIAL OR PRODUCT ADVICE

This Presentation does not constitute financial product or
investment advice or a recommendation regarding any
Capital Raising. It has been prepared without taking into
account the objectives, financial situation or needs of any
particular Broker. A reader of this Presentation is solely
responsible for forming their own opinions and
conclusions on such matters and for making their own
independent assessment of the information provided. No
reliance may be placed for any purpose whatsoever on the
information included in this Presentation or on its
accuracy or completeness. Accordingly, this information
is being supplied, for information purposes only and not
for any other purpose.

Any potential investment in debt instruments or securities
is subject to known and unknown risks, some of which are
beyond the control of Larus and its directors. Larus does
not guarantee any particular rate of return or the
performance of Larus, nor does it guarantee any particular
tax treatment. Brokers should have regard to risks that
exist with respect to investing in the securities of Larus,
including those set out in this Presentation, which
recipients should review carefully. The securities in Larus
should be considered a speculative investment. Cooling
off rights will not apply to the future acquisition of any
debt instruments or securities.
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FORWARD LOOKING INFORMATION

This Presentation contains forward looking and other
subjective information. Such expectations, estimates,
projections and information are not a guarantee of future
performance and involve unknown risks and uncertainties.
Actual results and developments will almost certainly
differ from those expressed or implied and you should
make your own assessment of the expectations,
estimates, projections and the relevant assumptions and
calculations upon which the opinions, estimates and
projections are based. The forward-looking statements
are based on information available to Larus as at the date
of this Presentation. Except as required by law or
regulation, none of Larus, its representatives or advisers
undertakes any obligation to provide any additional or
updated information whether as a result of a change in
expectations or assumptions, new information, future
events or results or otherwise. Indications of, and
guidance or outlook on, future earnings or financial
position or performance are also forward-looking
statements.

No representation or warranty, express or implied, is given
as to the accuracy of the forward-looking information,
likelihood of achievement or realisation of any forecasts,
prospects or opinions contained in this Presentation and
no liability is accepted by the Company or any director,
member, officer, employee, consultant, agent or adviser
for any such information or opinions.
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PAST PERFORMANCE

Past performance information given in this Presentation is
given for illustrative purposes only and should not be
relied upon as (and is not) an indication of future
performance.

ACCEPTANCE

By accessing or reviewing this Presentation you
acknowledge and agree to the terms set out in this
section titled ‘Important Information and Disclaimer’. This
Presentation may not be reproduced or published for any
purpose without the prior written permission of Larus.
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PPL-579 is ideally located for ey

secure energy supply into
growing Asian Markets

SE PNG represents a recently uncovered extension of the
prolific Papuan basin and is a focus for exploration

Multi-play portfolio capturing 6.4 Bbbls recoverable

Several drill-ready prospects with clustered resources.
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PPL-579: Large prospects with proven hydrocarbons LRy

Thermogenic HC’s & OIL Proven

. . Drop core sample locations and Geochem lab analysis:
Nanamarope Prospect: Primary Reservoir Map AN -
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3D-seismic dip-line showing stacked reservoir/seal pairs in the multi-billion-barrel Nanamarope prospect
and extensive running room in lookalike prospects for follow-up drilling.

Prominent fluid escape structure with associated features including, pockmarks (sampled),
deep water chemosynthetic communities (sampled) and seismic image washout.
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PPL-579 Frontrunner: The Nanamarope prospect F4LARUS

e Large thrusted anticline with 1,995 MMbbls recoverable resource

Large and robust thrusted anticline traps, mapped on 3D-seismic data

e Imaged with state-of-the-art 3D-seismic data acquired in 2023

e Sampled and proven oil-seep, located on the prospect

e DHI conformance with structure and mapped spills

10 ki
—_ Turbidite fans and deposits reworked by bottom currents into thick, cleaned sand-sheet

e Thick and stacked, reworked turbidite reservoirs

2 Billion-barrels derisked

Onshore and offshore oil seeps sampled and analysed, with Cretaceous -

Sourcerock ——— : ; e
a Tertiary marine clastic oil-prone source rocks present.
c
g Seismic reflection and inversion data shows direct hydrocarbon indicators
° with conformance to structure and mapped spills.
w Charge — . .
* Geochem analysis from active seeps located on the prospect, proves
[ existence of effective migration pathways and active charge to the prospect.
-
o
2 —— Seismic conditioning and inversion products support thick, continuous and
§ highly producible reservoir intervals.
o
o
Q. PPFG studies indicate that large column heights can be supported.
o -Seal — -
N A e Ty E Seal analogues in the region are proven to hold hydrocarbon columns of 800m.
= - ~ - g
=Low: Vp/Vs, P-imp and Rho &
. - PI ’ . P g State-of-the-art 3D seismic data fully defines and de-risks a thrusted
reservoir intervals p Trap —'

anticline trap, with four-way closure.
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PPL-579: Nanhamarope
prospectis drill-ready

e 2 Bbbl prospect: 4-way closure with stacked targets
e Active thermogenic HC seabed seep above prospect
e Seismic DHI support on data & inversion products

e Advanced well planning & procurement for drilling in 2027

e Material running-room for follow-up drilling
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