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Important information and disclaimer

This presentation ("Presentation”) is dated 3 March 2026 and has been prepared
by Larus Energy Limited, ACN 140 709 360 (“Larus” or the “Company”) primarily in
connection with providing general information about the Company and its
business, in connection with the proposed appointment of a broker or lead
manager (“Broker”) to a possible capital raising by the Company (“Capital
Raising”). This Presentation is provided as a summary only, is of a general
background nature and does not purport to be complete or contain all the
information about the Company’s assets and liabilities or other information
necessary for an investment decision in the Company.

Information in this presentation

The content of this Presentation is provided as at the date of this Presentation
(unless otherwise stated). The information in this Presentation is subject to
change without notice. Some of the information contained herein is based upon
generally available information or has been obtained from third-party sources.
In addition, some information in this Presentation may be incomplete or
condensed.

To the maximum extent permitted by law, Larus (including its subsidiaries,
related bodies corporate, shareholders, affiliates, advisers and cgents):

e disclaims all responsibility and liability (including without limitation, any
liability arising from fault, negligence or negligent misstatement) for any loss
arising from this Presentation or reliance on anything contained in or
omitted from it or otherwise arising in connection with this Presentation;

e disclaims any obligations or undertaking to release any updates or revision
to the information in this Presentation to reflect any change in expectations
or assumptions; and

e does not make any representation or warranty, express or implied, as to the
accuracy, reliability and completeness of the information in this Presentation
or that this Presentation contains all material information about Larus or
which a prospective Broker may require in evaluating Larus or a Capital
Raising by Larus, or likelihood of fulfilment of any forward-looking statement
or any event or results expressed or implied in any forward-looking
statement.

Not a prospectus or an offer document

This Presentation, and any further information provided in connection with it, is
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neither a prospectus nor any other form of offer to invest in Larus securities
under Australian law or under the law of any other jurisdiction in which this
Presentation is received (and will not be lodged with the Australian Securities
and Investments Commission or with any regulator in any other jurisdiction).

By accepting and reviewing this Presentation each recipient represents and
warrants to Larus that they are either (a) in Australia and they are a person who
meets the requirements of section 708(8) or section 708(11) of the Corporations
Act 2001 (Cth) as either a professional or sophisticated investor, or the
requirements of section 761G of the Corporations Act 2001 (cth) as a wholesale
client; or (b) not in Australia and they are a person to whom this presentation
may be provided without the need for any offer document, or the registration,
filing or lodgement of any document or notice with any relevant securities or
corporate regulator, and without breach of any applicable laws in that
jurisdiction. Any distribution of this Presentation outside Australia may be
restricted by law. No recipient of this Presentation may forward or circulate the
Presentation to any other person without the prior written consent of Larus. If any
recipient is in doubt about the contents of this Presentation, you should obtain
independent professional advice.

Not financial or product advice

This Presentation does not constitute financial product or investment advice or a
recommendation regarding any Capital Raising. It has been prepared without
taking into account the objectives, financial situation or needs of any particular
Broker. A reader of this Presentation is solely responsible for forming their own
opinions and conclusions on such matters and for making their own
independent assessment of the information provided. No reliance may be
placed for any purpose whatsoever on the information included in this
Presentation or on its accuracy or completeness. Accordingly, this information is
being supplied, for information purposes only and not for any other purpose.

Any potential investment in debt instruments or securities is subject to known
and unknown risks, some of which are beyond the control of Larus and its
directors. Larus does not guarantee any particular rate of return or the
performance of Larus, nor does it guarantee any particular tax treatment.
Brokers should have regard to risks that exist with respect to investing in the
securities of Larus, including those set out in this Presentation, which recipients
should review carefully. The securities in Larus should be considered a
speculative investment. Cooling off rights will not apply to the future acquisition
of any debt instruments or securities.
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Forward looking information

This Presentation contains forward looking and other subjective information.
Such expectations, estimates, projections and information are not a guarantee
of future performance and involve unknown risks and uncertainties. Actual
results and developments will almost certainly differ from those expressed or
implied and you should make your own assessment of the expectations,
estimates, projections and the relevant assumptions and calculations upon
which the opinions, estimates and projections are based. The forward-looking
statements are based on information available to Larus as at the date of this
Presentation. Except as required by law or regulation, none of Larus, its
representatives or advisers undertakes any obligation to provide any additional
or updated information whether as a result of a change in expectations or
assumptions, new information, future events or results or otherwise. Indications
of, and guidance or outlook on, future earnings or financial position or
performance are also forward-looking statements.

No representation or warranty, express or implied, is given as to the accuracy of
the forward-looking information, likelihood of achievement or realisation of any
forecasts, prospects or opinions contained in this Presentation and no liability is
accepted by the Company or any director, member, officer, employee,
consultant, agent or adviser for any such information or opinions.

Past performance

Past performance information given in this Presentation is given for illustrative
purposes only and should not be relied upon as (and is not) an indication of
future performance.

Acceptance

By accessing or reviewing this Presentation you acknowledge and agree to the
terms set out in this section titled ‘Important Information and Disclaimer’. This
Presentation may not be reproduced or published for any purpose without the
prior written permission of Larus.
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PPL-579 is ideally located for
supply into growing
Asian Markets

e Multi-play portfolio capturing 6.4 BNbbls recoverable

e Several drill-ready prospects with stacked and clustered resources.

e Prospects matured and derisked with state-of-the art 3D seismic data acquired in 2023.
e The drill-ready Nanamarope prospect is the frontrunner targeting 1,995 MMbbls recoverable.
:
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PPL-579 is ideally located for
supply into growing
Asian Markets

e Multi-play portfolio capturing 6.4 BNbbls recoverable

e Several drill-ready prospects with stacked and clustered resources.

Because of data & understanding

e Prospects matured and derisked with state-of-the art 3D seismic data acquired in 2023. Pre-2007 e
e The drill-ready Nanamarope prospect is the frontrunner targeting 1,995 MMbbls recoverable.
ope i Cluster-1 PPL-579 Resources
7000 MMBbIS® |00 MMbbls* 7000 MMbbis*
6,000 i 6000 6,000 [6390
5,000 | 5000 5,000
4,000 | 4000 4,000
3,000 v 3000 '“I 3,000
2,000 E 2000 | c-1 2,000
1000 1295 | 1000 |3.846 1,000
0 | o) R 0
(5]
B PPL-579
— e
e - . o _
e Tl 4 - Seismic data coverage map: Poor quality and vintage data in SE PNG
30km AN Nanamarope Prospect
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PPL-579 is ideally located for
supply into growing
Asian Markets

e Multi-play portfolio capturing 6.4 BNbbls recoverable

Because of data & understanding

e Several drill-ready prospects with stacked and clustered resources.

e Prospects matured and derisked with state-of-the art 3D seismic data acquired in 2023. 2007 - 201 6/]7 : S
e The drill-ready Nanamarope prospect is the frontrunner targeting 1,995 MMbbls recoverable.
ope i Cluster-1 PPL-579 Resources
7000 MMBbIS® |00 MMbbls* 7000 MMbbis*
6,000 i 6000 6,000 [6390
5,000 | 5000 5,000
4,000 | 4000 4,000
3,000 v 3000 '“I 3,000
2,000 E 2000 | c-1 2,000
1000 1295 | 1000 |3.846 1,000
0 : o) 0
(5]
B PPL-579
amssrsmcs“m
—T S e o,
e
e - - »
e Tl 4 - Seismic data coverage map: Early recognition of new plays.
30km AN Nanamarope Prospect
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Asian Markets £
: , . Recently uncovered
e Multi-play portfolio capturing 6.4 BNbbls recoverable R fth lifi .
e Several drill-ready prospects with stacked and clustered resources. extension of the pI'O me Papuqn Basin
e Prospects matured and derisked with state-of-the art 3D seismic data acquired in 2023.
e The drill-ready Nanamarope prospect is the frontrunner targeting 1,995 MMbbls recoverable.
ope i Cl 1 PPL-579 Resources
7000 MMBbIS® 1000 MMbblst o) MMbblst
6,000 i 6000 6,000 [6390
5,000 | 5000 5,000
4,000 | 4000 4,000
3,000 v 3000 —l 3,000
2,000 i 2,000 | -1 2,000
1000 1295 | 1000 |3.846 1,000
0 , o =N 0
PPL-579
- - Deep imaging high quality data de-risked the presence of continental
30km AN Nanamarope Prospect

crust and deep sedimentary basins for petroleum systems to exist.
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PPL-579 & PPL-695: Play & prospect maturation

Nanamarope 3D seismic survey
May-June 2023

3D seismic coverage
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Prospect maturation - Exploration drilling

Mailu-1 Nanamarope-1
PPL-576 License PPL-579 License
TotalEnergies & Petronas Larus Energy
Q-3 2026 2027

1
= PALEOGENE CARBONATES

SYN-RIFT

© 2026 Larus Energy Ltd. 8



LARUS

ENERGY

PPL-579: Reworked turbidite reservoirs

Foreland area amplitude map showing reworked (hybrid/mixed) turbidite reservoir systems

éombin;!tlon of ampitude extraction and structure
'|o km maps from Miocene reservoir interval
Turbidite fans and deposits reworked by bottom currents

into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

R o= = -~ 2
Combination of amplitude extraction and structure
'|o km maps from Miocene reservoir interval
Turbidite fans and deposits reworked by bottom currents

into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

1' > R e wis ™ :
Combination of amplitude extraction and structure
maps from Miocene reservoir interval

10 km

Turbidite fans and deposits reworked by bottom currents
into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

Combination of arﬁplitude extraction and structure
maps from Miocene reservoir interval

10 km

Turbidite fans and deposits reworked by bottom currents
into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

== = ol - - 3
Combination of amplitude extraction and structure
10 km maps from Miocene reservoir interval

Turbidite fans and deposits reworked by bottom currents
into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

R e = -
Combination of amplitude extraction and structure
maps from Miocene reservoir interval

10 km

Turbidite fans and deposits reworked by bottom currents
into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

e = .
SSRGS
Combination of amplitude extraction and structure
10 km maps from Miocene reservoir interval

Turbidite fans and deposits reworked by bottom currents
into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

High net to gross reservoir potential determined from seismic facies analysis and reworked turbidite systems analogues

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

'|o km maps from Miocene reservoir interval
Turbidite fans and deposits reworked by bottom currents
into thick, cleaned sand-sheet
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PPL-579: Reworked turbidite reservoirs - Trapped

Long-lived sedimentary entry points for sediment fairways

Windowed amplitude extraction from below seabed

S,

e

%

Large and robust thrusted anticline traps,
mapped on 3D-seismic data

Combination of amplitude extraction and structure
maps from Miocene reservoir interval

10 km

Turbidite fans and deposits reworked by bottom currents
into thick, cleaned sand-sheet
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PPL-579 VS Global deep-water discoveries

LARGE PLAY CAPTURING)O/SI N
Pm.-S“ vs DEEPWATE_

PPL 579 LARUS ENERGY PNG

FOR SCALE COMPARISON ONLY
Contrasts in tectonic setting,
source to sink story, etc....

TORTUE‘ BP SENEGAL MAURITANIA

pE T o
v channel complex

AREA-4: ENI - MOZAMBIQUE

725 mmbbls

KUITO FIELD: CHEVRON - ANGOLA

Seismic images shown to
approximate same scale

25km 18
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Fonnesu, et‘T 2020
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Nanamarope prospect: Maturation & de-risking F4LARUS
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Seismic & inversion data identifies: DHI's conforming to structure and mapped spills

Low Vp/Vs, P-Imp & Rho intervals de-risk presence of:

Inversion attributes and rock physics modelling indicates:
Thick & continuous reservoir intervals

e High-porosity reservoirs.

¢ Differentiates fluids and derisks presence of oil charge.

Water Leg

vp/vs

Density (Rho) attribute

P-Impedance

Rock Physics Template (RPT)
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Nanamarope prospect: Maturation & de-risking

2025 Nanamarope prospect drop-core campaign

Geochemistry lab analysis confirms and derisks the clear
presence of thermogenic hydrocarbons.

GeoMark lab analysis AT

F Methylcyciopentane |

e Light - medium range liquids C6-C20 &
aromatic compounds.

-_ ~Image washout

Gt Nandmarope-Pro
T

cher
e

Mid-Plio unconformity==

e K-T source rocks presentand mature.

Prominent fluid escape structure with associated features including, mega e Derived from oil prone source rocks.
pockmarks (sampled), deep water chemosynthetic communities (sampled) and
seismic image washout. e Non biodegraded, indicating active charging.

Presence of mature SR and hydrocarbon migration de-risked

©2026 Larus Energy Ltd. 20



Multi-Billion-barrel play opener

The Nanamarope prospect

e Large thrusted anticline with 1,995 MMbbIs recoverable resource
¢ 1,100 MMbbls recoverable resource attributed to primary reservoir
e Imaged with state-of-the-art 3D-seismic data acquired in 2023

e Sampled and proven oil-seep, located on the prospect

e DHI conformance with structure and mapped spills

e Thick and stacked, reworked turbidite reservoirs

e Drill-ready - 2027

© 2026 Larus Energy Ltd.

Nanamarope Prospect Risk Elements
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2 Billion-barrels de-risked

Source rock

Charge

Reservoir

Seal

-Trap

Onshore and offshore oil seeps sampled and analysed, with Cretaceous —
Tertiary marine clastic oil-prone source rocks present.

Seismic reflection and inversion data shows direct hydrocarbon indicators
with conformance to structure and mapped spills.

Geochem analysis from active seeps located on the prospect, proves
existence of effective migration pathways and active charge to the prospect.

Seismic conditioning and inversion products support thick, continuous and
highly producible reservoir intervals.

PPFG studies indicate that large column heights can be supported.

Seal analogues in the region are proven to hold hydrocarbon columns of 800m.

State-of-the-art 3D seismic data fully defines and de-risks a thrusted
anticline trap, with four-way closure.
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Multi-Billion-barrel play opener with material running room

The Nahamarope prospect Lookalike prospects for follow up drilling

Large thrusted anticline with 1,995 MMbbls recoverable resource
¢ 1,100 MMbbls recoverable resource attributed to primary reservoir
e Imaged with state-of-the-art 3D-seismic data acquired in 2023

e Sampled and proven oil-seep, located on the prospect

e DHI conformance with structure and mapped spills

e Thick and stacked, reworked turbidite reservoirs

e Drill-ready - 2027

©2026 Larus Energy Ltd. 22
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Multi-Billion-barrel play opener with material running room

The Nahamarope prospect Lookalike prospects for follow up drilling

Large thrusted anticline with 1,995 MMbbls recoverable resource

¢ 1,100 MMbbls recoverable resource attributed to primary reservoir

e Imaged with state-of-the-art 3D-seismic data acquired in 2023

e Sampled and proven oil-seep, located on the prospect

e DHI conformance with structure and mapped spills

e Thick and stacked, reworked turbidite reservoirs

(g [
o Drill-ready - 2027 By, <5 R — |
| e /‘ )
\.:/\ A ) 770 I‘

Pinch-out and carbonate plays
captured in PPL-695
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